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CAUTIONARY AND TECHNICAL NOTES

This presentationdoes not constitute an offering of securitiesand the informationcontainedhereinis subjectto the informationcontainedin the Company'sontinuousdisclosuredocuments All amountsexpressedin Canadiarfs unlessotherwise
stipulated

Forwardlooking Statements Forwardlooking Statements This presentationincludescertain statementsthat constitute "forwardlooking statements",and "forwardlooking information"within the meaningof applicablesecuritieslaws (collectively,
"forwardlookingstatements") Thesestatementsappeatin a numberof placesin this presentatiorandincludestatementsregardingour intent, or the beliefs or currentexpectationf our officers anddirectors,includingstatementsregardingplansto re-
invigorateexplorationalonga prolific gold district with over5,554 hectaresin the Bullfrog mineareg that the Companwwill completeits acquisitionof the RewardProject plansto begintake all stepsnecessaryto beginproducingat RewardandBullfrog
andtiming for doingso; plansto expeditedevelopmenbf the Bullfrog project planspursueaccretiveacquisition plansregardingfuture test work and statementsregardingour future cashposition Suchforwardlooking statementsinvolveknownand
unknowrrisks anduncertaintiesthat maycauseour actualresults, performanceor achievementso be materiallydifferent from anyfuture results, performanceor achievement&xpressedr implied by suchforwardlooking statements Whenusedin this
presentationvordssuchas "intends","expects"# x j anusimilar expressionsareintendedto identify theseforwardlooking statements Althoughthe Companyoelievesthat the expectationgeflectedin suchforwardlooking statementsandinformation
arereasonablepnduerelianceshouldnot be placedon forwardlooking statementssince the Companycan give no assurancehat such expectationswill proveto be correct Thesestatementsinvolveknownand unknowrrisks, uncertaintiesand other
factors that may causeactual results or eventsto differ materiallyfrom those anticipatedin such forwardlooking statements,includingthe risks, uncertaintiesand other factors identified in the Company'gperiodicfilings with Canadiarsecurities
regulators,andassumptionsnadewith regardto the ability to advanceexplorationefforts at the Bullfrog Project the resultsof suchexplorationefforts; regulatoryapprovals securingfinancing closingof the acquisitionof the RewardProject affirmative
productiondecisionsfromthe D p n q bRoard andthe D p n q bability td advanceits projectsandachieveits growthobjectives Whilethe Companyconsiderstheseassumptiongo be reasonablepasedon informationcurrentlyavailable they may
proveto beincorrect

Forwardlookingstatementsare basedon informationavailableat the time thosestatementsare madeand/ormanagement'and/orits qualifiedpersonsgoodfaith beliefas of that time with respectto future events,andare subjectto informationcurrently
available theymayproveto beincorrect Actualperformanceor resultsto differ materiallyfrom thoseexpressedn or suggestedy the forwardlookingstatements Forwardlooking statementsspeakonly as of the datethosestatementsare made Except
as requiredby applicablelaw, we assumeno obligationto updateor to publiclyannouncehe results of anychangeto anyforwardlooking statementcontainedhereinto reflect actualresults, future eventsor developmentschangesin assumptionsor

changesn otherfactorsaffectingthe forward lookingstatements If we updateanyoneor moreforwardlookingstatementsnoinferenceshouldbe drawnthat we will makeadditionalupdateswith respectto thoseor otherforwardlookingstatements You
shouldnot placeundueimportanceon forwardlooking statementsand shouldnot rely uponthese statementsas of anyother date All forwardlooking statementscontainedin this presentationare expresslyqualifiedin their entirety by this cautionary
statement

Technicallnformation The scientific and technicalinformationcontainedin this documentrelatedto the historical estimatesat the RewardProjectis basedupondisclosurepreparedby DavidEvans Neil Lincoln, TimothyD. Scott, Mark Willow, Jim
CremeensMichaelDufresneandThomasDyerwhoaredzR v b mjf ¢ jt fprederNLd3-101 Thescientific andtechnicalinformationcontainedn this documentelatedto the Bullfrog Projectis baseduponthe technicalreporttitled, dZO%3-101 Technical
ReportMineralResourceEstimateBullfrog GoldProjectNyeCounty O f w bvéatibainkffective date of DecembeBl, 2021, andpreparedby RussDowneandAdamHousewhoaredzR v b jf ¢ jt fprelerNL4d3-101 Theremainingscientific andtechnical
informationcontainedin this documenthasbeenreviewedandapprovedoy DonaldTaylor,whois adzR v b mjf ¢ jt dpderd 43-101 andsubpart13000f Regulatiors-K underthe UnitedStatesSecuritiesExchangéct of 1934 asamendedMr. Taylor
reviewedhe reportcontainingthe historicalestimatesanddeterminedhat the conclusionsappearedeasonabléasedonthe time of the report Hewasnot ableto independentlyerify anyof the underlyingdatacontainedn the report Furtherworkwill be
conductedollowingclosingof the acquisitionof the RewardProject

CautionanNoteto UnitedStatesInvestorsRegarding=stimatesof Resourceand ReservesThis presentatiorusesthetermsdzN j o f sNbomjf {sdpeiMeasuded,"Indicated'and"Inferred"mineralresourceswhichare definedin Canadiarnstitute of

Metallurgyguidelines,the guidelineswidely followedto complywith NI 43-101WeadviseU.S. investorsthat theseterms are not recognizedby the USSEC The estimationof measuredandindicatedresourcesinvolvesgreateruncertaintyas to their

existenceandeconomideasibility thanthe estimationof provenandprobablereserves Mineralresourcesare not mineralreserves Mineralresourceshat are not mineralreservesdo not havedemonstratedconomicviability. U.S. investorsare cautioned
notto assumethat measurecr indicatedmineralresourceswill be convertednto reserves Inferredmineralresourceshavea high degreeof uncertaintyas to their existenceandtheir economicandlegalfeasibility. It cannotbe assumedhat all or anypart
of aninferred mineralresourcemight exist or be economicallyor legally viable UnderCanadiarrules, estimatesof "inferred mineralresources'may not form the basis of feasibility studies, pre-feasibility studies or other economicstudies, exceptin

prescribedcases,suchasin a preliminaryeconomicassessmentindercertaincircumstances

The Companyis a reportingissuerin the UnitedStatesandis requiredto discussmineralizationestimatesin accordancewith USreportingstandards In the United States,a mineralreserveis definedas a part of a mineraldeposit, which could be

economicallyandlegally extractedor producedat the time the reservedeterminationis made Accordinglyinformationcontainedin this presentationcontainingdescriptionsof our mineraldepositsin accordancevith NI143-101 maynot be comparabldo

similarinformationmadepublicby other U.S. companiesinderthe UnitedStatesfederalsecuritieslawsandthe rules andregulationsthereunder Moreoverthe SEormallyonly permitsissuersto reportmineralizatiorthat doesnot constitute'reserves"
asin-placeto ndgradewithoutreferenceto unit measuresUSinvestorsare urgedto considercloselythe disclosurein our Form10-K for the yearendedDecembeB1, 2020andother SECfilings. Youcanreviewandobtaincopiesof thesefilings

fromthe SEC’%?‘teat http://www.sec.gov/edgarshtml 5



PART OF THE AUGUSTA GROUP UNRIVALED TRACK RECORD
VALUE CREATION
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$88M Market Cap
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TSX:G; OTCQB:AUGG TSX:TI TSX:SLS; OTCQB:SLSSF

1 As of May 10,2022.

Note: The results for Ventana Gold Corp., Augusta Resource Corp., Equinox Gold. and Arizona Mining Inc. are indepeesiglts of thugusta Gold Corp. and are no guarantee of the future performance. Undue reliance should not be placed thereon when
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(12,960% return) (3,300% return) (6,100% return) (1,300% return)
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considering an investment in Augusta Gold Corp.
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RAPIDLY DEVELOPING LOMZOST NEVADA GOLD PRODUCER

Highlights Located in a Tier 1 Mining District

A Reward Project \

0 Historic Measured and Indicated Mineral Ang.oGo.dAirlﬁ\\
Resourcest of 416,800 ozs of oxide gold Nivada Mi ;
grading 0.022 oz/t (0.75g/t) Au R A ]

Gold Corp

R
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Bullfrog
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o0 Historical estimate test work projected !
gold recoveries of 81% Carson City

o Fully permitted and shovel ready

o Production plans for Q3 2023® El
A Bullfrog Gold Project Uit

o Measured and Indicated Mineral aend
Resources® of 1,200,000 ozs Au (94% D

= Paved Highway

Odee) h I ocposits

o Inferred Mineral Resources? of 250,000 '
0zs Au (91% oxide)

1 A qualified person has not done sufficient work to classify the historical estimates as current mineral resources ascanestreeCompany is not treating the historical estimates as current mineral resources and reserves. Refer to AppendisoBdbirdarmation

regarding the historical estimate.
2 Subject to the preparation of tp-date economic studlies, an affirmative board production decision and financing. 4
3 Refer to Appendix A and Slide 13 for further information on Mineral Resources.




STRATEGICALLY LOCATED IN NEVADA

o Significant gold resources

\\\ f ’t
N A Top tier mining jurisdiction

o Favorable business climate

Augusta
Gold Corp

Anglo Gold Ashanti
o Experienced, skilled workforce

A Extensive infrastructure in place allows
for expedited development

0 25kv power line and sub-station on-site
o Paved highway crosses property boundary

0 Access roads and in-pit haulage ramps in place

X Prospects

— — Regional Fault
= Paved Highway . ‘

- Deposits N
S
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CAPITAL STRUCTURE

Management & Board
29.9%

Barrick Gold
12.0%

TRADING SYMBOLS Toronto Stock Exchange TSX: G
Over the counter OTCQB: AUGG
Frankfurt Stock Exchange FSE: 11B
CASH / DEBT Cash & Short Term Investments C$19.5M
POSITION Debt C$0M
SHARE STRUCTURE Market Capitalization?! C$121M
Common Sharest 71.2M
Options? 4.8M
Warrants?! 31.2M
Fully Diluted? 107.2M
COMMON SHARES Management & Board 29.9%
Barrick Gold 12.0%
Institutional/Retail 51.4%

1 As of May 10, 2022
2 Not including shares issuablein connection with the acquisition of the Reward Project



EXPERIENCED BOARD AND MANAGEMENT TEAM

Management Team

DONALD TAYLOR

Titan Mining, Arizona Mining, BHP
Minerals, Bear Creek

MIKE MCCLELLAND

Bisha Mining Share Co.,
Goldcorp, KPMG

PURNI PARIKH

Arizona Mining, Augusta Resource,
Ventana Gold

JOHNNY PAPPAS

Arizona Mining, Romarco Minerals,
Pacificcorp, Plateau Mining

TOM LADNER

Solaris Resources, Titan Mining,
BLG LLP

Board of Directors

RICHARD WARKE

Executive Chairman

Arizona Mining, Solaris Resources,
Augusta Resource, Ventana Gold

DONALD TAYLOR

President & CEO, Director

Titan Mining, Arizona Mining, BHP
Minerals, Bear Creek

JOHN BOEHNER

Director

53RP Speaker of the United States
House of Representatives,

Squire Patton Boggs

DANIEL EARLE
Director
Solaris Resources, TD Securities

POONAM PURI

Director

Osgoode Hall Law, Davies Ward
Philips & Vineberg LLP

LEN BOGGIO
Director
PricewaterhouseCoopers



REWARD PROJECT ACQUISITION TERMS

Augusta Gold is purchasing the Reward Project for the
following consideration:

A US$12.5M cash paid on closing of the transaction;
A US$15M in cash or shares of Augusta Gold including
7.8M shares issued on closing (total share issuance

not to exceed 9.9%); and

A US$17.5M cash within 90 days of closing.




REWARD PROJECT OVERVIEW

A Top-tier mining jurisdiction

Location Nye County, Nevada, ~7 mi SE of Beatty and ~100 mi NW of Las Vegas

] e A Historic Measured and Indicated Mineral Resources? of 416,800 ozs of oxide gold grading 0.022 oz/t (0.75g/t) Au
A Structurally 7 controlled locally disseminated sediment i hosted mesothermal quartz vein

oy AAII major permits to commence construction and operations secured

9 No known environmental liabilities

Infrastructure A Existing 14.4/24.9 kV power line owned and operated by Valley Electric
AAdequate water rights and sufficient supply for construction and operations

Vi A Conventional open pit mining envisioned as a contractor mining operation

9 AAmenabIe to heap leach with high gold recoveries
B eEEaf AThree—stage crushing circuit and multi -lift heap leaching to produce loaded carbon, which is processed at an off -site
g ADR facility
Royalties AS% NSR on several unpatented claims
Stakeholder Relations A with full government and local community support

1 A qualified personhas not donesufficient work to classify the historical estimatesas current mineralresourcesand reservesandthe Companys not treating the historical estimatesas currentmineralresourcesandreserves Referto AppendixB for additionalinformation
regardingthe historicalestimate 9



REWARD PROJECT HISTORICAL ESTIMATE

Historic Mineral Resource Statement

Classification Cutoff Grade ozt Au Tonnagest Average Grade ozt Au Contained AuOz
Good Hope
Measured 0.006 6,694,000 0.025 168,800
Indicated 0.006 11,249,000 0.021 233,000
M&l Total 0.006 17,943,000 0.022 401,800
Inferred 0.006 262,000 0.016 4,300
Gold Ace
Indicated 0.006 805,000 0.019 14,900
Inferred 0.006 917,000 0.022 19,900
Combined Good Hope and Gold Ace
Measured 0.006 6,694,000 0.025 168,800
Indicated 0.006 12,054,000 0.021 247,900
M&l Total 0.006 18,748,000 0.022 416,800
Inferred 0.006 1,179,000 0.021 24,200

Historic Mineral Reserve Statement

Tons Grade Contained Ounces
Kst oz/st Au KozAu
Proven 6,383 0.026 167
Probable 9,643 0.022 210
Proven and Probable 16,025 0.024 377

I Notes A qualifiedpersonhasnot donesufficientworkto classifythe historicalestimatesas currentmineralresourcesandreservesandthe Companys not treatingthe historicalestimatesas currentmineralresourcesandreserves Referto Appendix8 for additionalinformationregardinghe historicalestimate

The Historic MineralResourcesare inclusiveof the Historic MineralReservesherein Theeffective date of the mineralresourceestimateis October31, 2018 MineralResourcesare not MineralReservesanddo not havedemonstrateaeconomicviability. Thereis no certaintythat anypart of the MineralResourcesstimateawill be
convertedinto MineralReservesHistoric Resourcestatedas containedwithin a potentiallyeconomicallyminableopenpit; pit optimizationwasbasedon an assumedjold price of US$1,4000z, modeledrecoveryaveraging80.8%for gold, anore miningcost of USE2.00/st, an ore processingcost of USE5.00/st; with pit slopesranging
from48° to 58°; Resourcesirereporteadusinga lowercut-off of 0.0060z/st containedyold CoGNumbersn the table havebeenroundedo reflect the accuracyof the estimateandmaynot sumdueto rounding

HistoricProvenandProbableeserveswvereestimatedby Thomad.. Dyer,P.E of MineDevelopmenéssociatesusingthe 2014CIMDefinitionStandards Theeffective dateof the reservess March26, 2019

HistoricMineralReservesvereestimatedbasedon a goldprice of US$1,3000z, andreportedusinga 0.0070z/s5t Au cut-off grade Roundingf valuesmaycausesomeapparentliscrepancies

X

10




REWARD PROJECT TIMELINE

Estimated Timeline to Production

Substantially de-risked and shovel-ready asset with defined path to commercial production expected in Q3 2023 @

Detailed Engineering

Finalized Design Basis
Award Contracts
Construction
Pre-Stripping
Commissioning
Commercial Production

First Loaded Carbon Shipped

ﬂ 1 Subjectto the preparatiorof up-to-dateeconomicstudies,anaffirmativeboardproductiondecisionandfinancing
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REWARD PROJECT EXPLORATION POTENTIAL

Additional Upside Through Further Exploration

A Exploration upside within the prolific Walker Lane Trend

AQsptqfdujwf!qqufsuz!xjui!vouftufe!{poft!u

resource profile and mine life

A n particular, the zones north and south of the Good Hope deposit are mineralized
and remain largely untested

Exploration Potential

A within the Good Hope deposit, recent drilling intersected significant mineralization along
the Good Fortune Fault, which had previously been poorly tested

A Mineralization is observed in multiple stratigraphic units, and interpreted to be both
structural and stratigraphically controlled

X

Good Hope and Gold Ace Deposits
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BULLFROG MINERAL RESOURCE

- Augusta Gold Patented
Augusta Gold Unpatented

$1550 Pit Shell Confined Mineral Resource 12 a—
- Fee Property - Deeded
- Lunar Landing Option

Mojave Option

Silver Gold % Abitibi Option
Tonnes Silver Gold Contained Contained
Classification (m) (g/t) (gt (koz) (koz)
Measured 30.13 1.35 0.544 1,309.13 526.68
Indicated 40.88 1.18 0.519 1,557.49 682.61
Measured & 71.01 1.26 0.530 2,866.62 1,209.29
Indicated
Inferred 16.69 0.96 0.481 515.72 257.90

A MRE Underpins Brownfield Heap Leach Development Opportunity
A 734 unpatented lode mining claims and mills site claims

A 87 patented claims

1Mineral Resource estimate effective dat®larch 10, 2022
2 See Appendix A for further information on the Mineral Resources
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BULLFROG PERMITTING AND ENVIRONMENTAL

Permitting Progress
A
A
A
A
A
A

A Preparing for hydrogeologic characterization program and cultural and historic resource surveys

Received BLM Notices of Intent to explore Bullfrog Paradise Ridge and Indian Springs
Received NDEP BMRR Bullfrog exploration permit to drill on patented land

Received an approved jurisdictional determination from the Corps of Engineers that ephemeral
channels and ditches within the project area are not Waters of the U.S.

Renewed Water Pollution Control Permit
Initiated Waste Rock Characterization Program

Completed spring biological baseline surveys and preparing for fall baseline surveys for project area

A Acquired water rights for 628 ac -ft and pursuing additional water rights

ﬂ 14



BULLFROG METALLURGICAL TEST PROGRAM

A Large diameter core samples from Montgomery Shoshone, Mystery Hill and Bullfrog areas in
process at McClelland Labs in Reno

A Testwork to include:
0 Column cyanidation tests - at 6.3mm and 1.7mm HPGR crush sizes

o 21!'nfti!'!boe!211!'nfti!cpuumf! spmm! dzbojebujpo!uftut! )r
results)

Agglomeration strength and stability tests (cement requirements)

Head and tail screen analyses

CN soluble multi-element ICP, carbon and sulfur speciation, mercury analyses
Load permeability tests (hydraulic conductivity)

Bond crushing work index tests

O O o o o o

Sample preparation for required environmental testing



BULLFROG PROJECT TIMELINE

Estimated Timeline to Production 1

Permitting

Detailed Engineering
Award Contracts
Construction
Pre-Stripping
Commissioning

Commercial Production

ﬂ 1 Subjectto the preparatiorof up-to-dateeconomicstudies,anaffirmativeboardproductiondecisionandfinancing
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ADVANCING MULT+TARGET EXPLORATION PROGRAM

First Phase
o Montgomery / Shoshone Target

A Historically operated as underground and open pit mine producing
220,000 ounces of gold

o Gap Target
A Potential for new discoveries
A Large surficial zone of intense hydrothermal alteration

o Bullfrog Target

A Historically operated as underground and open pit mine producing
2.0 million ounces of gold

Second Phase
o Bonanza Target

A Historically mined as open pit producing 72,000 ounces of gold

o Paradise Ridge Target
A Same host rocks as Bullfrog
A Significant structural features with surface samples containing +1 g/t

gold
ﬂ 17



